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(Old Course) (Elective - 2)

Faculty Code : 002
Subject Code : 001307

1
Time : 25 Hours] [Total Marks : 70

gadl (1) ouell suy-l s del suld 8.
() %3 awiddl dail el ¢e3d suladl.

1 sll sqalel dl. 31-3-1941L A el 21 $3 R a-dl Rl 20

A Yoo edl :

(1) Masdl :
Basa- -uy A3 Bya Guaal Aoy

(3.) Bud (3.)

Hsin 3,37,500 1,57,500
Wl 1,80,000 1,12,500
els 90,000 67,500
galglRl 1,12,500 67,500
asllgdl 18,000 18,000
AS3-6i5 22,500 22,500
Y 1,80,000 45,000

(2) delElRl : 3.
B AQMA ARIBIRL ..ot 4,50,000
ALl ABRLEIRL .ottt et 22,500
Hald YR MAH O0A Al o 67,500
Hsid U oflol ol @l L. 1,57,500

(3) =2l ad udal gl suqAla 3. 2,25,000+1 ydlell dHl w3 sl
LY uR Alls 12% 1o oRiauul vid . uay 6 qi-l sa
sl 3. 2,22,000 €. R {lo Al vile 3. 1,40,000 8. d-ll
4 Gulz 3. 1,45,000 ©.
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(4) q2ddl €4 3. 22,500 &. Fuidl 3. 9,000+ &4 -isual.
(5) RAflardl w2l A HdAdwg, 3. 11,250 ©.

6) [ damd agelHl ekl uclldl @ 3. 22,500 aHda
8. 60% WY delln w{aqxidl 2uha 8.

(7) 2l sHAA{lA dl. 1-5-2018+L A% Wldidl Batd 3. 1,12,500+
Budsd deid s oy 20td 8. dl. 31-3-2019- A% d-ll
BHd 3. 45,000 .

Gu-l [aoidl uell sl sHflord Raltesls MAg dal g2 vilg
duR s

Y4l

1 sl Adlaeld dl. 31-3-2019+1 A% AlUeld]l W 21w s34 [Rad 20
ddnl 3L A gl suladl edi e

[aad Gl oul | Guwal 4loy
(3.) (3.)| Bua (3.)
wdl - | 1,42,500 -
Hell-dl 1,17,000 67,500
arllgdl 12,000 .- 7,500
Hsld U et
Bws lARIE - | 48,750
il 228 1,50,000 82,500
Hsle 1,46,250 75,000
sHar 18,000 15,000
s uR el avielRl ---- | 1,72,500
aglelRl ---- | 1,69,500
vy (Hasdl 33,000 22,500
zalel :
AGR 22,500 22,500
AsHe 15,000 40%
gold 18,750
SLUAUR ASS 750 750
5,33,250 | 5,33,250
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qz1d¢l &4l i3l el 3. 48,750 ©. % Usl 3. 15,000
ysadl uA dH HiAAHL a8, dd-dl vod (Hasdl A
galoteldA viqsd 3. 19,500 i 12,750 8. Basdi-il 3. 15,000
Guodl HIRE .

Rflazl Wl 3. 3,000 lelwaldi il

ARLEIRAML 5 sellSl MRS 3. 400 AV Wi HIAAL WRLRAL i
3. 400 WMRUA sURAAAL $AUAL AHIAL Y D,

adeetd L ad usal 3. 213,750+ wzuid-dl 3ol
dl. 1-4-16+1L A% 44l A3 sdl sdl. udal ad 3. 26,2501 sl ¥l
sdl, R oflgt A oflen ad qsd 3. 22,500 2 3. 30,000+
vz $3 edl. 2 28l ad e dHHl Gu 3. 45,000 &dl.

Guarl Hledl uell RaEMeds MAsd A d2 vl ddR s,

2 Al [oidl el sl oAl uead dl. 31-12-2019+1 A% YU 20
adl add s vid dur s ¢

(1) a3ld-ll s 3.
AUIRRL . Lo 20,000
BLLAR .+ttt et e e 15,000
BAULUS Sl ottt 5,000
€925 VMR ..., 3,000
BRIl ULS ..ttt 40,000
QIR MR .. 35,000

Q) uilel : 3.
LUIRBL. oo 10,000
BLLAR Lottt et e 25,000
FAUS AL L. 17,000
QlR-GIMR .. 15,000
8925 VUM ..., 4,000

(38) dael :

BB o 1,55,000
AVAL e 45,000
GUALL o, 65,000
I 29,000
SUL L 41,000
Bt e 77,000
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4) dlau ¥y

AR AL o I 1.500

(5)  10%-l ussidl Haolldl a4 (1/7/2019) 3. 50,000

6) Ay vyl : 3.
laefl ol .. ..o 7,000
BHlAd HSYE ... 5,000
252l WAL L, 10,000
Ri2us wal oo 8,000
ALl WAL 50,000
HER e 15,000

(7)  aqa-ll ulsdl :

(1) 3. 5,000 Budd @ Wdidl glR-eiv vazldd 8.

(2)  idld aurl Hi dl8a -y 86 3. 4,000 xA ousl

3. 7,000.
(3) eldMl U g4 3. 10,000.
(4) A3 AL WA 5 adHl 1l Al 9.

(5) R wls A Yywo & :

BHL ULS oot 3. 2,500

BULAR veeetee et e e 3. 4,280

BLR-GIMR L. 3. 3,550

BArUAS €Al .. 3. 6,450

(BRUIRRL ..o 3. 5,720

R L k) 3. 5,000
Yal
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2 gl WML Al WA O Ud O, vdR A w1 B. Al 20
Sl uRell dl. 31-3-2019+1L A% YL Adl 9 Hi2 vy g viig
A UMY ASL-A AL vld dUR 5.

[1a1d vd-A vd-B
A3ld-l s : 3. 3.
[y 181 12,000 13,000
UldR 18,000 8,000
Fdrllas edlil 10,000 4,000
vel : 3. 3.
[Bru1el 24,000 26,000
vldR 38,000 18,000
Arilas edlil 18,000 6,000
ey vY[H] : 3. 3.
Ri2us vl 8,000 6,000
2523+l vl 5,000 4,500
gH{l-1Sye 3,400 2,700
qylel : 3. 3.
uG 2,00,000 1,75,000
op1os3l 23,000 34,000
ECIE) 17,000 16,000
501 5,000 4,000
Pasdl :

252 3. 2,00,000

€925 M ... 3. 30,000

MR oo 3. 50,000

vy :

el MMM L 3. 11,000

252 QuoL wal L 3. 5,500

qylel :

L RPN 3. 12,000

L 3. 8,000

AL ASIA .o 3. 11,600
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il Hilsdl :

(1) |@uvR 2els A (3.) B (3.)
(181 13,000 9,000
Uld 28,000 14,000
Frlals ealil 9,000 7,000

(2) “Rl el :
2523 U 5%
925 ANA U 15% A

Wl wR 10%

(3) YR egani wda uls

VAR = A e, 3. 20,000

WdR - B 3. 16,000
Sl af2s 10 Wil 1A Yoot . dril IR d-dl «Aug( 15
usdl v «liuell uedldl Asl-qsuiq saldd uals ddlR s

afleldl Udldl daudl w€ldl di. 1/1/2019, 8+t (B3l
ARl dl. 1/7/2019 21 ey alls [Baed-dl dl. 31-12-2019 8.
aril gy dAllls (w6l o A yoor © -
[aad 4 (3.)
CENREE] 3,96,000
vile BBHde 14,000
CIRIEEE] 24,000
YaLR 40,000
AR 20,000
Astel qell vz 4,000
Rolez oy 2,000
AslRl Y ALy 2,000
ndud v ([RR/ARA) 54,000
R3sez 4l (awls) 72,000
AVl wouR A sMhad (RERARd) 24,000
RlRal alnedl wal 12,000
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Y Hiledl :

(1) Aypudel g YHldl vidaui e qiea AR d-l 2ioal HA
sl o wy 8. galdedl RAR YYldi ol xd adui del
g2 H[BA dril Ll HIA Sl 234 AN B,

2)  Hdddl wde Bud di. 31-7-2019¢1L A% Yysals €.

(3) AsLRIL dl. 31-5-2019+1L A% A=Al O

(4) RARARA wal, qysd Ad sald 8, odl Aldd vul, RAR vl
YRCTIR R

Yl

3 Al MRl well AL Su-dl B2l AlaRl udal-dl w4 15
Al uedldl «Asl Yl siel :
g4l vdel di. 1/1/2019
4Rl uHILIUA HodL dl. 30/4/2019
ay 2019+ sl sl 3. 28,000

ETEY 3.
UOLLR ettt et et e e e e e, 15,000
wAMs Wl M ARG .. 500
SO ARl ..., 700
URYRBL WAL L. 1,200
R 8l .o 2,000
193] :

HOLA PG ov ettt et ettt et e 600
HOG QLY .ottt e 300

Ay, A el diloRS HIAU ARl A AU AARL S
150% €. 91 ARWIR Ui AARL AU AARL $dL 200% €.
Fopadl M ARl AL AAIBL Sl 50% . 6lLdld, ARl eldl-il
AUY elHUIA 25 AL HIREL 2y ©.

AHL (B3 [Baell ad dl. 31-12-2019-1 A Y3 AL 8.

4 st aul ¢ (A8 ualL ael) 15
(1) ol A 681z uizadl wBul
2)  Mlo0d Aluelldl siuelll
(3) sl (SEBID)-L sl
4) sdadlla -l wlxalxdl
(5)  sdadla i wAR sl wRe
(6) Rs3, ALl A Swaredd AL,
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ENGLISH VERSION

Instructions :

1)
2)

Figures to the right side indicate marks.

Show necessary calculation as a part of your answer.

1 Shri Kamnaseeb has applied for insolvency as on 20
31-3-2019. On that date his position was as under :

(1)

2)

®3)

(4)

®)

BBG-002-001307] 8

Assets :
Name of Assets Book Value Realisable
(Rs.) Value (Rs.)
Building 3,37,500 1,57,500
Machinery 1,80,000 1,12,500
Stock 90,000 67,500
Debtors 1,12,500 67,500
Bills Receivable 18,000 18,000
Cash-Bank 22,500 22,500
Other 1,80,000 45,000
Creditors :
UnSecured .......ooevveeeeeeiee e 4,50,000
Preferential .......oooooiiimiiiiiiii e 22,500
First Mortgage Loan on Building...................... 67,500
Second Mortgage Loan on Building ............... 1,57,500

Shri Kamnaseeb started business three years ago with
a capital of Rs. 2,25,000.
on this capital. The total profit for the first two years
i1s Rs. 2,22,000 and the loss of the third year is
Rs. 1,40,000. His total drawings is Rs. 1,45,000.

12% interest is calculated

Bills discounted are Rs. 22,500, out of which the bills
of Rs. 9,000 are likely to be dishonoured.

Receiver’s expense and remuneration is Rs. 11,250.

[Contd...



(6)
Rs.
Stri-dhan.

()

Unsecured creditors include insolvent’s wife’s loan of
22,500. She has given 60% of the loan from

Shri Kamnaseeb gifted a vehicle of his business worth

Rs. 1,12,500 to his friend on 1/5/2018. On 31-3-2019

its value 1s Rs. 45,000.

From the above particulars, prepare statement of

Affairs and Deficiency Account of Shri Kamnaseeb.

OR

1 Shri Garibdas has applied for insolvency as on 31-3-2019. 20
On that date his books showed the following balances :

Particulars Debit Credit | Realisable
Rs. Rs.| value Rs.

Capital -1 1,42,500 --
Machinery 1,17,000 - 67,500
Bills Receivable 12,000 - 7,500
Bank Overdraft Mortgaged
On Building 48,750
Trade Stock 1,50,000 - 82,500
Building 1,46,250 75,000
Furniture 18,000 - 15,000
Creditors mortgaged

on Stock ----1 1,72,500
Creditors ----1 1,69,500
Other Assets 33,000 22,500
Debtors :
Good 22,500 22,500
Doubtful 15,000 40%
Bad 18,750
Cash on hand 750 750

5,33,250 | 5,33,250
BBG-002-001307] 9 [Contd...



Liabilities on Bills discounted were Rs. 48,750. Out of
which Rs. 15,000 were expected to pay. His private assets
and liabilities are Rs. 19,500 and Rs. 12,750 respectively.
The assets are expected to realize Rs. 15,000.

Receiver’s expenses are estimated to be Rs. 3,000.

Creditors include salaries of five clerks at Rs. 400 per
month for five months and Rs. 400 taxes of Municipal
Corporation.

Shri Garibdas started his business before three years
as on 1-4-16 with the capital of Rs. 2,13,750. During first
year he earned profit of Rs. 26,250 and during second and
third year he suffered loss of Rs. 22,500 and Rs. 30,000
respectively.  During three years his drawings was
Rs. 45,000.

From the above information prepare statement of
Affairs and Deficiency Account.

2 From the following information prepare the Farm Account 20
of Shri Chhaganbhai Patel for the year ended 31-12-2019 :

(1) Opening Stock Rs.
SEEAS e, 20,000
Fertilizers ...ooovvveeeveneiiiiiiiieiieeii, 15,000
Pesticides ..ooouvvvniiiiiiiiiiiieeeeieee 5,000
Loose TOOIS c.uovveviiniieiiieiieeieeiieeen, 3,000
Standing Crop .....cceeeevvvveeeeeeivvieeeennn. 40,000
Cattle oo, 35,000

(2) Purchases : Rs.
SeeAS i 10,000
Fertilizers ..o, 25,000
Pesticides ..o 17,000
Cattle oo, 15,000
Loose TOOlIS ..oovniieniiiiiiiieiieiiee, 4,000
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(38) Sales : Rs.

Wheat ...cccovvveeiieeeeeeeiieeeeeeeeee, 1,55,000
RiCe o 45,000
Millets ..oeeniieiieeeeeeeeeeeeeeee 65,000
Vegetables .....ccoooivvieeeiiiiiieeiiiiieeee, 29,000
Fruits oo, 41,000
MilK.oooeee e 77,000
(4) Insurance Premium : Rs.
CrOP oo 2,500
Cattle .oooeeeeeeeeeeieee 1.500
(5) 10% Cooperative loan Rs. 50,000 (1/7/2019)
(6) Other Expenses Rs.
Electricity Bill .........oooveeeiiiiieiinnn.. 7,000
Land Revenue........ccoooovvviiiiiiiniinnn..n. 5,000
Tractor Expense .......cccoeeevvvvveeeeinnnnnn.. 10,000
Irrigation Charges ........ccoovvveevevvvnnnnn... 8,000
Cost of Fencing.......ccccocoevvvvvvvvrnnnnnn... 50,000
Labour .....oooveiiiie 15,000

(7) Additional Information :

(1) Cultivated Gross of Rs. 5,000 for feeding own
cattle.

(2) Taken wheat of Rs. 4,000 and Millets of Rs. 7,000
for personal use.

(3) Donated Milk of Rs. 10,000.

(4) The cost of Fencing is to be written off within 5
years.

(5) Closing stock is as under :

Standing Crop ......ccceeeeeeeeeennnn. Rs. 2,500

Fertilizer ....cooovvvvvviiiiiiiinninnns, Rs. 4,280

Cattle ..o, Rs. 3,550

Pesticides ....oovvvevvieviiiiineinnne, Rs. 6,450

Seeds ..o Rs. 5,720

Loose ToolS ..c.cvvuiiuiiieiineannn.e. Rs. 5,000
OR
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2 Shri Arjanbhai Vadher has two fields, field A and field B. 20
Prepare Columnar Farm Account and General Profit and
Loss Account for the year ending 31-3-2019 :

Particulars Farm A Farm B
Opening Stock Rs. Rs.
Seeds 12,000 13,000
Fertilizer 18,000 8,000
Pesticides 10,000 4,000
Purchases : Rs. Rs.
Seeds 24,000 26,000
Fertilizer 38,000 18,000
Pesticides 18,000 6,000
Other Expenses : Rs. Rs.
Irrigation charges 8,000 6,000
Tractor Expenses 5,000 4,500
Land Revenue 3,400 2,700
Sales : Rs. Rs.
Wheat 2,00,000 1,75,000
Millets 23,000 34,000
Vegetables 17,000 16,000
Fruits 5,000 4,000
Assets :

Tractor ..oooeeeeeeeeeeeeeeeeeeeeeeennne. Rs. 2,00,000

Loose ToolS....ccoovuvvieeiiiiiiiiineinnnen, Rs. 30,000

Machinery .......ccccccveeeeeevevieeeeeennnnnn. Rs. 50,000

Expenses :

Insurance Premium...................... Rs. 11,000

Tractor repairing expenses ........... Rs. 5,500

Sales :

MilK oo Rs. 12,000

GREEe .o, Rs. 8,000

Government subsidy..................... Rs. 11,600
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Additional Information :

(1) | Closing Stock Field A (Rs.) | Field B (Rs.)
Seeds 13,000 9,000
Fertilizer 28,000 14,000
Pesticides 9,000 7,000

(2) Calculate depreciation :

On Tractor 5%
On Loose Tools 15% and
On Machinery 10%
(38) Crops given against wages :
Field A ool Rs. 20,000
Field B oo, Rs. 16,000
3  The following information is related to Hema Limited. 15

Prepare its statement of Net Profit for Pre-incorporation and

Post-incorporation period.

Purchase of Partnership firm business on 1/1/2019.
Date of incorporation of Hema Limited is 1/7/2019. Date of

first annual accounts is 31-12-2019.

Particulars of its first annual accounts are as under :

Particulars Amount Rs.
Gross Profit 3,96,000
Interest of Business Purchase 14,000
Rent paid 24,000
Salary 40,000
Depreciation 20,000
Loss on sale of Investments 4,000
Interest on Debentures 2,000
Interest on Investments 2,000
Advertisement Expenses

(Fixed/Variable) 54,000
Director’s Fees (Annual) 72,000
Salary and Commission to
Salesman (Fixed/Variable) 24,000
Expenses of Delivery Van 12,000
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Other Information :

(1) In the first half of the year from January to June every
month sales is two times compared to its previous
month. In the second half of the year from July to
December every month sale is half compared to previous

month.
(2) Business Purchase price is paid on 31-7-2019.
(3) Investments are sold on 31-5-2019.

(4) Expenses Fixed/Variable shown are joint costs in which
variable expenses are half of fixed expenses.

OR

3 From the following information of Soma Company Limited 15
find out pre-incorporation and post incorporation profit :

Date of Purchase of Business :.......c.ccccccmmiiiiinnnnn 1/1/2019
Date of receipt of certificate of Incorporation :..... 30/4/2019
Gross Profit of the year 2019 : . ....cccooviiiiineerinnnnn. Rs. 28,000
Expenses Rs.
SALATICS e 15,000
Preliminary expenses written off................c..iieeiiinnin. 500
Bad Debts ... 700
Miscellaneous EXpenses ........ccocoooevvvieeeeeiiiiieeeeeviiieeeennnnnn. 1,200
DiIrecCtor £Ee ....oovueiiieeeeeeeeeeee e 2,000
Incomes :

Rent Received ..., 600
Interest Received ........ccccoeiiiiiiiiiiiiiiiiieeeeeee, 300

Sales of the month of January, May and August were
150% the average sales of the year. Sales for the month
of September was 200% the average sales and sales for
February is 50% the average sales. Whereas sales for the
remaining period were uniform.

The accounting year of Soma Limited ends on 31-12-2019.
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4 Write short notes : (any three)

15

(1) Process of issuing Bonus Shares.

(2) Advantages of Listing of Securities.

(3) Functions of SEBI

(4) Sources of Working Capital

(5) Factors affecting Working Capital

(6) Management of Cash, Receivables and Inventory.
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